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LIMITED OFFICIAL USE GENEVA 793 1 

E.O. 11652: N/A 
TAGS: GATT ETRD 

SUBJECT: ANNUAL REPORT OF GATT COUNCIL TO CPS 
REF: (A) GENEVA 7631 (B) GENEVA 6706 

1. DRAFT ANNUAL REPORT OF GATT COUNCIL TO CONTRACTING PARTIES, 
C/W/264 OF 16 OCTOBER, POUCHED EB/OT (SCHMIDT) AND STR (KELLY) 
OCTOBER 17; FULL WASHINGTON DISTRIBUTION COPIES BEING POUCHED 
OCTOBER 20. THIS WILL NOT RPT BE ON COUNCIL AGENDA 

OCT. 31 BUT RATHER NOVEMBER 21 COUNCIL WILL ADDRESS. A FEW 
ITEMS HAVE BEEN ADDED SINCE REFTEL (B) WAS SENT TO INCLUDE 
SOME NEWER SUBJECTS. WORTHY OF ATTENTION IS NEW ITEM 4. 

MAJOR TRADE POLICY DEVELOPMENTS. THIS COVERS US COUNCIL 
STATEMENTS ON AUSTRALIAN TRADE POLICY AND EC'S SEPTEMBER 
25 COUNCIL STATEMENT ON THE DIRECTION OF US TRADE POLICY. 

2. TEXT OF ITEM ON EXPORT CREDIT INSURANCE SCHEMES (PAGE 15) 
WILL BE CHANGED BY SECRETARIAT TO REFLECT GREATER BALANCE 
BETWEEN US INTERVENTION ON UK SCHEME AND LATER US 
INTERVENTION ON OTHER COUNTRIES' SCHEMES. ABRAMS 
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